Convert Your GCo-on Today

Bella Vista Condominiums Case Study

—

Property Infurn;atinn

Location: Fort Lea, MNJ
Mumber of Units: 166
Converted to Co-op: 1988
Converted to Condo: 2003

What Owners Say About Their Conversion

"How can we begin to thank you for the 'Wiracle’ of converting our
co-operative info 8 successiul condamimium, What we thougit was
impossible. We never drearmed after years of struggling fo convert awr
co-op that your stalf wowld makes the conversion a reagiite. Givan the
compiex gnd size of the project, everything you fodd the sharehoiders
you wawld do you did and more. For that we are grateful.”

Marilyn Badami, Board President

‘Bella Vista cooperative had devalued o unbelievably low prices.
The board was hesitant about the success of conversion to
condominiums as the property had a majority shareholder, ROA
Hutton managed successiuly the defails of all shareholders.
Fropery vaime has mave than fipled, unifs are seiing at pvices,
way above those initially projected. Furthermore, ROA has leff
Bella Vizfa Manar fully funded, enough for major improvements to
the property, Al this in a really unaxpected tmeframe. ROA, the
uitimate expertise in propearty conversion.”

Mafalda Salvi, Board Vice President

As A Co-op As A Condo

Prices for Co-op ramained far lower than comparabie
units in the area.

Sponsor owned 2/3 of the units and would not sell
because of low values.

Limitad financing for Co-op made it difficult for new
buyers 1o afford nits.

Smaler resarves as Co-op with many rapakr and
fainienance issuas.

Condos now selling al nearty three times Co-op values.

With prices ascalating, sponsor is sedling all units instead of
laasing them.

Az a condo, approved by Fannls Maa, with 10,000 Landers
avallable offering the lowest interast ratas.

Parking spaces wera sold generating over 1 Million for
badly naaded repairs.

Results from Conversion of Bella Vista to Condominium

One Bedroom Two Bedroom

Values as a Co-op $60,000.00 $95,000.00
Add: Conversion Obligation $35,000.00 $42,000.00
fncluding undarying mortgage, fees & cosls)

Total Investment $95,000.00 $137.000.00
Condominium Value after Conversion $180,000.00 $215,000.00

MNet Increase in Wealth (Equity)

$85,000.00 $78,000.00

ROA HUT TON.

The Covop to Condo Comversion Specinlists™

Toll Free 800.672.0423
www.roahutton.com




