Convert Your Go-opn Today
Cedarbrook Case Study

What Owners Say About Their Conversion

Y for one was skeplical of the enbire process of converting fram Ca-op
ta Conda, questioning and mastly fghling against avery detail =
espacialy the costs involvad o share-holders whao already ware
stratched to the vary firrut. Howavar, 1 Ba tha first o say that
convarfing to Condo was a fuge success and antirely beneficial o ow
owners. We've seen saling prices go up bayond ROA Hutfon's
estimatas, units have bean salling quickly, arnd theve seems o be a
demand far urils in our complex.”

Kirm Costa, Board Prasident

“We ware in a nevar-gnding spiral of few sales and low prices.
Property Information Shareholders cowld not aford o sell their shares and the only recourse
Was renting. THis reswfed in indniduals Inang in owr urits wha oid nol
Location: Parsippany-Troy, NJ have tha same concarn for aur community. This lack af concern caused

Number of Units: 1 additional problams, which had negative impact on the few sales that
be b5: 193 dicd occur. We neaded an exit strategy that would increase values and
=0 sales. an o that solution and we now are axperiencing
Converted to Co-op: 1985 las. ROA Hutton provided that sol g angi
Converted to Condo: 2000 a minirmarn of double cur previous sales. Five star ratirg o ROA Hutton!”

Jack Black, Board Member

As A Co-op As A Condo

Suffared for years from siow sales and edramaly low market Uinits that ware selling for 355,000 as co-ops are now selling for

vakies, never reaching late 1980's values s co-op units. over $130,000 as condos, praviding original owners with
recovary and expansion of thair investmants.

Was consigerad ineliglbla for compatitive bank financing and ROA Hutton arranged Fannie Mag appraval allowing buyers to

baing hostage fo anly a few eqpensive landers. purchase or refinanca at the lowest rates avallable and with
downgayments as low as 3%.

High imestor concantration with shareholdees laving limited Higher condo values alicwed awnars b sell 1o cwner-occupants

Bt stratagies. craating a stronger sense of community.

Results from Conversion of Cedarbrook to Condominium
One Bedroom Two Bedroom

Values as a Co-op $31,500.00 $55,000.00
Add: Conversion Obligation $31,000.00 $40,000.00
fIncluding urdarying mortgage, fees & casls)

Total Investment $62,500.00 $95,000.00
Condominium Value after Conversion 5148,900.00 $180,500.00

Net Increase in Wealth (Equity)

$86,400.00 $85,500.00

ROA HUTTONL,
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