Convert Your Go-opn Today
Marilyn Manor Case Study

Property Information

Location: Hackensack, NJ
Mumber of Units: 36

Converted to Co-op: 1986
Converted to Condo: 2002

What Owners Say About Their Conversion

“IWkila | urderstoad the benehts af cafmvertiig my co-ap to canda. I
was surprised by how smoothly the paper work part of the process
went. ROA Huttan profassional guidance prapared our assaciabion
for the transibion from Co-op o Corda ™

Mickey Dickenson, Owner and Board Member

“Our building suffered greatly from low prices, fack of funds and fow
owner irtarast and participation. We are now in great shape thanks
ta ROA Hutfon. We have sur building back in control, Thers are
ITGFE QWNERS N e bunlding and we anjoy a farmilic markesd
acceptance of our condd wairs. "

Martha Pressley, Board Presidant

As A Co-op As A Condo

Buikding sufferad from markat stigma of a tailad co-ap frem Peal-Corversion marketing has revived intarest in the building

early 1990's. 25 & condominium with units salling within days at 3x to 4x that
of co-op prices.

High irvester concentration with awnars forcad ta rant units Higher conda pricas and rastrictions in the new govarming

e o oW co-on market vakies.

Co-op was farcad 1o take back 20% of units dua to
abandanment by defaulting sharalaldars.

decurnants prohibiting sale to imvestoes las doubled tha ownes
pEeupancy In tha building.

Sale of these units a1 condo prices will craate hundreds of
thausands of dodlars n reserves, virually eiminaling the nesd
for future special assessmants.

Results from Conversion of Marilyn Manor to Condominium

One Bedroom Two Bedroom

Values as a Co-op $30,000.00 $40,000.00
Add: Conversion Obligation $33,000.00 $40,000.00
(TRciudifg widarmang morgages, fess & casls)

Total Investment $63,000.00 $80,000.00
Condominium Value after Conversion $145,000.00 $175,500.00

Net Increase in Wealth (Equity)

$82,000.00 $95,500.00

ROA HUT TON.

The Covop to Condo Comversion Specinlists™

Toll Free 800.672.0423
www.roahutton.com



