Convert Your Go-op Today

The Stratford House Condominiums Case Study

Property Information

Location: Hackensack, NJ
Number of Units: 133

Converted to Co-op: 1980
Converted to Condo: 1993

What Owners Say About Their Conversion

"Financing was always difficult to abtain as 8 Cooperative. Banks
warg unwilling to fend margy Based upon their past unfavorable
expengnces with Co-ops.”
Peter Vallas, Unit Owner

“Literaily ovarnight, our equity has substantially increased and the
nurmbar of sales we have had 5ince our CoNVersion SUIpass amy
sales volume since ow arigingl comversion fo Co-op 20 years ago.”
Mafalda Salvi, Board Vice President

As A Co-op As A Condo

Qut af 133 total units. The Stratiord House only sold 4
units in the 12 manths prior to conversion.

The Stratford House was considerad inaligitle Tor
compatitive bank lngncing.

Sufferad for years from slow sales and sxramely low
markat valuas as comparad 1o comparable condos.

In the first year aftar conversion 1o condos, 24 units soid with
rapid market absorption at The Stratford House.

Fannie Mas apgroval allows buyers 1o purchass with a
downpayment as low as 3% and at the best interest ratas in
the markal.

Monthly carrying costs for most owmars have gona dawn
significantly in some cases by over $200 per month.

Results from Conversion of Bella Vista to Condominium

One Bedroom Two Bedroom

Values as a Co-op $39,000.00 $60,000.00
Add: Conversion Obligation $22,000.00 $28,000.00
fncluding undeanying mortgage, fees & costs)

Total Investment $61,000.00 $88,000.00
Condominium Value after Conversion $180,000.00 $250,000.00

Net Increase in Wealth (Equity)

$119,000.00 | $162,000.00
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