Convert Your Co-on Today

Woodedge Condominiums Case Study

What Owners Say About Their Conversion

"Frices have increased dramatically after the Conversion. Two
hedroom co-ons that once sald for 240K are mow saliing for $T50K.
A one bedroam co-0p sold at §15K just beforg the comvarsion rnow
a5 Condas they are salling in the 100K range. Thanks ROA Hutlon
for making this happen.”

Charlas Shell, President

"ROA Huthon are fruee experts i thair fald. No ore aise would have
heen able to manage the difficuities we faced in the conversion.

=1 % pgﬂy Information AOA Huttan saved my investment frorm shaar disaster and turned it
Milo a gaidirung, | sirmpdy can nol 58 enough about the posifive
Location: Edison, NJ impact the conversion 12 condarminium has made in aur community. "
Mumber of Units: B1 Alan Antaki, Shareholder

Converted to Co-op: 1987
Converted to Condo: 2003

As A Co-op As A Condo

Sponsar maitained nearly 15% of the unds for mare tan 10 High candi prices have mativated Spansoe and Imstars 1o sell
years. urits.

Units wara sefling at vary low prices with lithe activity. Salling quickly &l pricas aver thiea (3) times co-op prices.
Many awners were upside down (Owing more on the share (hwners havi recoupad ther losses thraugh high sales prices
loars (martgages) than the unit was waorth as a co-oph and availability of Fannie Mas financing far new buyers.

Low reserye cazh balances insufficient to meat major capital Raserves enhanced trough sale of complax-awned unit as a
resarves neaded 1o be camplated. condo and new reservas in condo budget.

Results from Conversion of Woodedge to Condominium

One Bedroom | Two Bedroom
Values as a Co-op $20,000.00 $32,000.00
Add: Conversion Obligation $31,500.00 $40,000.00
fTrcluding urdarying motgage, fees & costs)
Total Investment $51,500.00 $72,000.00
Condominium Value after Conversion $120,000.00 $147,000.00
Net Increase in Wealth (Equity) $68,500.00 $75,000.00

TT Toll F 800.672.0423
HQA HU QN :.rwu:igahuﬂnn.t:um

m&-@:nmmnmm“



